
 

  

 

    

  
   

 

 

Why we cannot abandon GDP and what the world can do to improve its utility as a statistical gauge: 
Gross domestic product (GDP) has been long criticized for its inadequacy in measuring economic activity or 
welfare. True, it is imperfect. But it is too deeply embedded in the institutional architecture of governments, 
markets and global organizations to drop. [Mint]  

PLI schemes attract ₹2.4 lakh crore investments, create over 14 lakh jobs till March 2026: Production 
Linked Incentive schemes attracted over ₹2.40 lakh crore in investments and created 14.15 lakh jobs. These 
schemes have also enabled exports exceeding ₹15.2 lakh crore since their launch. High-efficiency solar PV 
modules attracted the highest investment among all sectors. [The Economic Times]  

SEBI, IFSCA-recognised Category I and II AIFs exempted from PAN requirement: The move simplifies 
compliance, speeds up foreign investor onboarding and extends the PAN exemption framework to Category I 
and II AIFs. [Business Line]  

Banks pare FCNR (B) inflow expectations amid leverage and tax hurdles: Banks expect strong NRI interest 
in RBI's FCNR(B) scheme but say leverage limits, overseas regulations and tax issues could curb fund 
mobilization. [Business Standard]  

Statsguru-Are cash schemes for women a step towards financial empowerment?: Women-focused cash 
transfer schemes now cover 120 million beneficiaries across 12 states, but tighter eligibility checks and 
questions over long-term impact are reshaping the debate. [Business Standard]  

India says no proposal to offer long-term tax relief for domestic equity investors: India's finance ministry 
confirmed no plan to remove equity LTCG tax. This clarification follows recent tax easing for foreign investors 
in government debt. Domestic investors will continue paying a 12.5% LTCG tax on qualifying equity gains. [The 
Economic Times]  

IMFA plans Rs 4,000-crore expansion to double ferro chrome output: Indian Metals & Ferro Alloys (IMFA) 
is launching a massive ₹4,000 crore capital expenditure program to increase its annual ferro chrome 
production past 500,000 tonnes by FY28. [Financial Express]  

CBIC weighs centralised GST registration under one PAN: The proposal seeks to address a longstanding 
industry demand by examining whether businesses operating across multiple states can be administered by a 
single central GST authority instead of dealing with multiple field formations for different GST registrations. 
[The Economic Times]  

India says no proposal to offer long-term tax relief for domestic equity investors: India's finance ministry 
confirmed no plan to remove equity LTCG tax. This clarification follows recent tax easing for foreign investors 
in government debt. Domestic investors will continue paying a 12.5% LTCG tax on qualifying equity gains. The 
exemption for foreign portfolio investors applies to government securities only. [The Economic Times]  
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Towards a proactive energy policy: The need of the hour is to boost battery storage to leverage solar power 
and lessen the burden on the grid. [Business Line]  

Gujarat tops the NITI Aayog's 1st investment friendliness index for states: The first Investment 
Friendliness Index assesses 36 states and Union Territories across 84 indicators, with no state crossing the 60-
mark despite five qualifying as top performers. [Business Standard]  

Exchange rates and managing volatile flows: It is well-known that ensuring some stability and desired level 
of the exchange rate is critical for macroeconomic strategy for development, especially in low and middle 
income countries. [Business Line]  

AIIEA urges goverment to extend RoDTEP benefits to DFIA exporters: The issue has become particularly 
serious following the recent issuance of recovery notices to DFIA exporters, directing them to return the 
benefits claimed under the RoDTEP scheme. [Business Line]  

 

 

India's net FDI inflows likely to reach $15 bn in FY27: India's net FDI inflows are expected to rebound to $15 
billion in fiscal year 2027. This rebound will be supported by healthy gross inflows and moderating repatriation 
outflows. Policy measures and a nuanced FDI framework are also expected to boost foreign investment. 
Outbound FDI from India is also projected to remain healthy throughout the fiscal year. [The Economic Times]  

RBI issues draft for future-ready rules related to foreign investments: The Reserve Bank of India has 
proposed new foreign investment rules. These simplified rules aim to enhance clarity and reduce complexity. 
Indian companies may soon list shares on foreign stock exchanges. Foreign investors can also make 
investments on repatriation or non-repatriation bases.  [The Economic Times]  

Karnataka attracts $13 billion in FDI as tech, GCC investments surge: Karnataka's foreign direct investment 
nearly doubled to thirteen billion dollars last financial year. Tech investors and global capability centers 
significantly boosted Karnataka's investment inflows. Maharashtra, the top destination, experienced a dip in 
foreign direct investment after two years. [The Economic Times]  

RBI plans unified code for foreign investment in equity instruments: The Reserve Bank of India proposed 
new rules for overseas fund flows. These draft norms will replace existing regulations governing foreign 
investment. The framework clarifies eligible entities and defines foreign-controlled entities clearly. It also 
retains the distinction between direct and portfolio foreign investments.  [The Economic Times]  

India's outward FDI drops 48% to $3 billion in June: Outward foreign direct investment commitments 
dropped by 48 percent in June. Equity commitments also saw a substantial decrease compared to the previous 
year. Debt and guarantee issuances by Indian entities overseas also declined during the month. These 
provisional figures were released by the Reserve Bank of India. ONGC Videsh Rovuma made the largest equity 
investment in Mozambique. [The Economic Times]  

 

 

India should rethink China investment policy, says PMEAC member: Rakesh Mohan, a member of the 
Prime Minister's Economic Advisory Council, said India should attract greater Chinese investment and 
strengthen trade ties to create jobs and boost exports. [Business Standard]  
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Gains from the UK FTA-The glass is half-full, the glass is half-empty: The India-United Kingdom (India-UK) 
trade agreement came into force on July 15 this year, a year after signing. Some say India has embraced 
openness, signed its first comprehensive agreement with a G7 economy, and made a leap into free 
trade. [Business Standard]  

Upcoming FTAs can create significant opportunities for Indian exporters: The India-UK free trade 
agreement (FTA) has opened duty-free access for Indian textile and apparel exports to one of their key overseas 
markets, with more trade pacts expected to further expand market access. [Business Line]  

Sustainability turn in India’s FTAs: India-UK CETA adopts pragmatic approach by adding wide-ranging 
cooperation areas to supplement their sustainable developments goals and deepen trade ties. [Financial 
Express]  

India’s edible oil industry flags 17-fold surge in Nepal imports, seeks policy review: In a pressing appeal, 
the Indian Vegetable Oil Producers' Association urges a swift revision of India's edible oil import regulations. 
Recent years have seen a surge in duty-free refined oil entering from Nepal, which has moved significant 
refining operations beyond India's borders, causing negative repercussions for local industries and fiscal 
health. [The Economic Times]  

India-EU Investment Protection Pact, GI agreements work in progress-Piyush Goyal: India and the 
European Union are progressing on investment protection and GI agreements. These pacts will create 
significant business opportunities for both sides. India is now connected to the entire European market through 
recent trade agreements. [The Economic Times]  

Privatise all CPSEs; bring oil, gas, alcohol under GST-US think tank wishlist for India: A US think tank 
proposed thirty reforms to boost India's economic growth. These suggestions include a ten-year plan for 
privatizing all CPSEs. The government has already completed three of these recommended reforms. Difficult 
reforms involve land acquisition and bringing more sectors under GST. [The Economic Times]  

WTO says India must tackle structural gaps to realise Viksit Bharat by 2047: Trade policy review says India 
must lower trade costs, bridge infrastructure gaps and deepen global integration to sustain growth and achieve 
developed-country status by 2047. [Business Standard]  

 

 

Financial governance and strategic value creation: Finance and governance are experiencing profound 
changes in corporate history in modern times. For decades, financial governance was largely synonymous with 
compliance: making sure regulations were followed, assets were protected, and reporting was sound. [Business 
Line]  

JPC weighs key changes to Corporate Laws Bill, reviews AIF-to-LLP conversion and CSR norms: A 
parliamentary panel is examining changes to corporate law amendments. Investors may become partners in 
newly formed LLPs instead of trustees. The committee also debates proposed relaxations in corporate social 
responsibility norms. [The Economic Times]  

House panel seeks periodic review of competition law framework, cites repeated violations of rules: A 
parliamentary panel recommended reviewing competition law for the digital sector. It called for vigorous 
enforcement of monetary penalty guidelines by the CCI. The panel also stressed a transparent methodology 
for calculating penalty amounts. [The Economic Times]  

MCA plans unified digital platform for insolvency ecosystem, seeks stakeholders’ inputs: The Ministry of 
Corporate Affairs has proposed creating a unified digital platform for India's insolvency ecosystem to speed up 
the resolution of stressed companies under the Insolvency and Bankruptcy Code (IBC). [The Economic Times]  
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No proposal to utilise unclaimed LIC, EPFO funds for other purposes-Govt: Unclaimed insurance funds 
over ten years go to the Senior Citizen Welfare Fund. Life Insurance Corporation of India holds unclaimed 
amounts totaling over seven thousand crore rupees. Inoperative Employees Provident Fund accounts 
contained over nine thousand crore rupees as of March 2026. [The Economic Times]  

 

 

India will offer 9% deployment incentive for startups to hasten chip designs-ISM CEO: India 
Semiconductor Mission CEO Amitesh Sinha says the move to offer incentives may help India create its own chip 
patent over the next five fiscal years. [Mint]  

Chhattisgarh Assembly passes Ease of Doing Business Bill, 2026: The Chhattisgarh Assembly on Thursday 
passed the Chhattisgarh Ease of Doing Business Bill, 2026, a move the state government said will simplify 
regulatory processes and create a more business-friendly environment for industries and enterprises. [Mint]  

Tighten norms on repeat violations, protect MSMEs-House panel to CCI: A parliamentary panel has urged 
the CCI to periodically review its regulations, improve transparency in penalty calculations and strengthen 
safeguards for MSMEs and startups. [Business Standard]  

Parliament to take up FCRA, MSME reforms: The upcoming Monsoon Session of Parliament will feature a 
targeted legislative agenda centered on tightening foreign funding rules for NGOs via the FCRA Amendment 
Bill, 2026. [Financial Express]  

Modest venture capital funding for high-tech startups; 2026 shows hope: VC funding in India's chip and 
space startups is picking up in 2026 as the government's Semicon 2.0 push boosts investor confidence. 
[Business Standard]  

 

 

Experts bat for minimum wage revision every 3 years: The Indian government is setting up a Central 
Advisory Board to establish its first statutory national floor wage under the Code on Wages. [Financial Express]  

EPFO launches VISHWAS 2026 to settle employer penalty disputes: The EPFO has launched VISHWAS 2026, 
a six-month, one-time dispute resolution scheme to help employers settle pending damages and penalty cases 
under provident fund laws. The initiative offers substantially reduced penalty rates for eligible defaults before 
June 14, 2024, through a fully digital, transparent and time-bound process. [The Economic Times]  

Gratuity, leave encashment not part of CIRP cost-NCLAT: The NCLAT dismissed an appeal regarding priority 
payment of gratuity dues. It upheld an earlier NCLT order concerning Duncans Industries' former director. Such 
dues must be settled according to the company's approved resolution plan. Gratuity is a terminal benefit, not 
an insolvency resolution process cost. [The Economic Times] 
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Private banks see corporate loan demand rising as bond funding gets costly: Leading private lenders 
expect lending momentum to continue after strong June-quarter growth, with companies increasingly opting 
for bank loans over costlier bond market borrowings. [Business Standard]  

Borrowing costs in bond market may rise as upside risks to India's 10-year bond yield persist-BoB: Expect 
an uptick in borrowing costs within India's bond market as uncertainties loom large. The 10-year government 
bond yield remains under pressure from upside risks. Non-Banking Financial Companies are facing steepest 
borrowing premiums, outpacing corporate borrowers. [The Economic Times]  

Solar startups raise over $1 bn: Funding into Indian solar startups has crossed $1 billion so far this year, 
underscoring growing investor confidence in businesses spanning rooftop installations, financing, 
manufacturing and smart energy management. [Financial express]  

NaBFID gets nod to raise ₹20,000 cr via Zero-coupon bonds: NaBFID will issue zero-coupon bonds valued at 
twenty thousand crore rupees. This move supports the institution's long-term capital mobilization for 
infrastructure projects. Investors will receive the full redemption amount after a ten-year maturity period. [The 
Economic Times]  

India's private banks draw thinner margins on tepid credit growth: Top private sector banks reported 
weaker net interest margins (NIMs) in the June quarter as sluggish retail loan demand pushed them towards 
lower-yielding corporate loans. HDFC Bank's NIM fell to 3.26%, Kotak Mahindra Bank's dropped to a 19-quarter 
low of 4.53%, while Axis Bank's stood at 3.46%. [The Economic Times]  

 

 

With $21 bn subsidy bet, India may emerge among top five semicon players: India's $21-billion 
semiconductor push aims to place the country among the global top five by 2032, but attracting larger private 
investment remains the key challenge. [Business Standard]  

Data centres to drive exponential increase in server demand-Lenovo: Lenovo India expects rising data 
centre investments and AI infrastructure demand to double or triple the country's enterprise server market 
over the next few years. [Business Standard]  

HCLTech launches Global Technology Center in GIFT City for AI-led solutions: The new facility in Gujarat's 
GIFT City will deliver AI-led solutions for financial services while supporting technology innovation and industry-
academia collaboration. [Business Standard]  

Making the business case for sovereign AI models as demand accelerates: As the demand for 
technological sovereignty grows urgent, international companies are responding with new 
strategies. Organisations implementing artificial intelligence (AI) had so far primarily focused on improving 
speed, scale and model performance. [Business Standard]  

Design, packaging or fabs-Where can India compete in global chipmaking?: Semicon 2.0 marks a shift from 
announcing projects to building capabilities. Here's where experts believe India can create lasting value in the 
global semiconductor industry. [Business Standard]  
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Govt to support 20 indigenous sovereign AI models under IndiaAI Mission: Govt has identified 20 
indigenous sovereign AI models for support under the IndiaAI Mission, spanning LLMs, speech, video and 
domain-specific applications, while expanding AI infra and skilling. [Business Standard]  

 

 

Panel on SEZ policy reforms to soon submit its report to commerce ministry: A 17-member committee to 
suggest larger reforms in the policy for special economic zones (SEZs) will soon submit its report to the 
commerce ministry, an official said. [Business Standard]  

Gopalpur special economic zone emerges as eastern India's green energy hub: Driven by Tata Steel SEZ, 
Gopalpur industrial park has attracted over Rs 65,000 crore of investments across green hydrogen, solar, 
specialty chemicals and advanced manufacturing. [Business Standard]  

Rs 7,834 crore investment gives Arunachal’s economy a massive infrastructure, power and jobs push: 
Cabinet unanimously passed a resolution marking ‘Team Arunachal’ completing ten years in office under Chief 
Minister Pema Khandu and lauded sustained support from the Government of India since 2014. [Financial 
Express]  

NITI Aayog to review industrial corridor framework, seeks reforms to speed project execution: India's 
government is reviewing industrial corridor frameworks to enhance project delivery. NITI Aayog will consult 
stakeholders on necessary policy and regulatory changes. The review aims to identify bottlenecks and 
recommend reforms for industrial competitiveness. [The Economic Times]  

Container traffic to drive growth at Indian ports up to 9% CAGR through FY28-Motilal Oswal: Container 
traffic is expected to drive Indian port growth through FY28. Coal traffic will likely decline due to domestic 
production and renewables. Petroleum, oil, and lubricants traffic will see moderate expansion. Iron ore traffic 
is projected to recover with increased domestic use. [The Economic Times]  

 

 

Centre extends exemption for select RE projects from sourcing solar cells from ALMM-listed 
manufacturers: The Ministry said the limited ALMM relief will protect manufacturers’ investments, support 
domestic solar production, and ensure a smoother transition to sourcing solar PV cells from ALMM-listed 
manufacturers. [Business Line]  

Govt eases battery PLI norms to attract more storage players; subsidies lowered: The new 10 GWh tender, 
the final part of the larger 50 GWh initiative under the ₹18,100-crore production-linked incentive (PLI) scheme 
for advanced chemistry cells (ACC), was floated on 15 July and marks a shift in policy priorities. [Mint]  

DCM Shriram to expand renewable energy capacity to 176 MW with new hybrid power project: DCM 
Shriram Ltd will increase its renewable energy capacity to 176 MW (peak) across its Bharuch and Kota facilities 
after signing a definitive agreement with Serentica Renewables India 38 Pvt Ltd to develop a 58 MW (peak) 
hybrid renewable energy project for its Bharuch operations in Gujarat. [Business Line]  

Balancing energy security, environmental concerns: Coal gasification scheme strengthens import security, 
but it will lead to huge carbon emissions that need to be managed. [Business Line]  
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Govt extends exemption for net metering, open access for renewable energy projects till December: 
The government has extended the exemption for net-metering and open access RE projects. This extension 
allows these projects to commission without ALMM List-II compliance until December 2026. Previously, this 
exemption was set to expire on May 31, 2026. [The Economic Times]  

 

 

Electronics push-India aims for higher value addition under ISM 2.0: In this context, the government's 
recent approval of the Dixon-Vivo joint venture and reduction of import duty on select items highlight that 
building domestic technological capability does not require. [Business Standard]  

Turtlemint Fintech may look to become an MGA once detailed guidelines are issued: Insurtech firm 
Turtlemint Fintech Solutions may look to become a Managing General Agent (MGA), once regulator IRDAI issues 
detailed guidelines. [Business Line]  

Textiles Ministry may open fresh PLI application window as relaxed norms draw industry interest: The 
Textiles Ministry is planning to invite a fresh round of applications under its ₹10,683 crore Production Linked 
Incentive (PLI) scheme focussing on Man-Made Fibre (MMF) apparel, MMF fabrics, and technical textiles, to 
enable industry benefit from the relaxed investment and turnover criteria, Textiles Minister Giriraj Singh has 
said. [Business Line]  

India's textile sector enters multi-year structural upcycle on China+1: 360 One Capital: The report noted 
that India's share of global apparel trade has remained around 3%, compared with a rise in Bangladesh's share 
to around 9-10% and Vietnam's to around 6-7 per cent over the past two decades. [Business Line]  

Indian pharma sector set for steady growth in FY27 on domestic demand: The Indian pharmaceutical 
sector is expected to maintain a healthy growth trajectory in the coming quarters, supported by sustained 
domestic demand, a recovery in Contract Development and Manufacturing Organization/ Active 
Pharmaceutical Ingredient segment activity and expanding opportunities in GLP-1 therapies, even as the US 
business remains under pressure and input-cost risks persist. [Business Line]  

Bajaj Auto open for a strategic partner for KTM; plans 10 new models, EV expansion: Bajaj Auto has guided 
towards a broader growth push, with KTM moving back towards profitability while its domestic business 
refreshes the motorcycle line-up, scales electric vehicles and adds capacity to meet unmet demand. [Business 
Line]  

India's auto parts industry to clock 10% annual growth on semiconductor, defence, EV push: Goldman 
Sachs: India's auto parts sector will grow ten percent annually through fiscal year thirty. Diversification into 
semiconductors and defence will fuel this expansion. EBITDA is projected to increase fifteen percent 
compounded annually. Global supply chain shifts offer new opportunities for Indian manufacturers. [The 
Economic Times]  
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