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Economy, Industry and Policy

Cabinet clears Rs 1.9 Lakh crore push for chip, mobile phone manufacturing: The Union Cabinet approved
significant new schemes for semiconductor and mobile phone manufacturing. The India Semiconductor
Mission's second phase will receive X1.27 lakh crore for development. A new 262,500 crore scheme will boost
mobile phone production and domestic sourcing. [The Economic Times]

RBI pushes banks, NBFCs to own data risks across third parties: The RBI has sought comments from the
public by August 17 on its draft proposals titled 'Guidance on Regulatory Expectations for Data Governance.'
These seek to strengthen controls over the growing use of external service providers, technology vendors and
group entities by banks and other regulated financial institutions. [The Economic Times]

India tops major economies in intangible investment growth-WIPO: From software and databases to
research and organisational know-how, India's investment in intangible assets is growing faster than that of
any other major economy, says the report. [Business Standard]

India's current account slips into $2 billion deficit in May as trade gap widens: India's financial landscape
shifted in May, marked by a current account deficit alongside a narrower capital account deficit. The total
balance of payments registered a $4.4 billion deficit, mainly due to a substantial merchandise deficit of $27.9
billion, overshadowing service surpluses and remittances. [The Economic Times]

Govt plans incentives to cut import reliance to shield India from shocks: Commerce Ministry is preparing
a list of more than 100 products for higher domestic production as New Delhi seeks to ease pressure on the
rupee and strengthen supply chains. [Business Standard]

India's capex cycle to strengthen as investments seen rising to $2.2 tn by FY30- Morgan Stanley: India's
capital expenditure is projected to rise significantly by FY2030. Private sector investment is expected to
accelerate, driven by domestic demand and policy support. Central government spending will continue
focusing on infrastructure and defence projects. Multiple investment drivers are anticipated to make the capex
cycle more resilient. [The Economic Times]

Disinvestment proceeds hit four-year high in just over three months of FY27: Disinvestment proceeds
during just a little over three months in the current fiscal (2026-27 or FY27) have reached the highest in four
years, data from Department of Investment and Public Asset Management (DIPAM) showed. [Business Line]

New index to measure services output to be unveiled today: The Ministry of Statistics will release the Index
of Services Production to track growth in India's services sector, covering 19 sub-sectors with 2024-25 as the
base year, using GST and administrative data. [Financial Express]

Brics adopts labour declaration, launches India-backed CONNECT platform: Brics labour ministers
adopted a joint declaration in Hyderabad and launched the India-backed CONNECT platform to strengthen
cooperation on labour, skills and social security. [Business Standard]
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Northeast focus picks up pace as Centre steps up infrastructure spending: The Centre has accelerated
infrastructure and connectivity projects across the Northeast, positioning the Ashtalakshmi region as a gateway
to Southeast Asia under the Act East Policy. [Business Standard]

Global economy resilient despite West Asia war, but risks persist-IEA, IMF, World Bank, WTO: Fuel and
fertilizer prices have eased since June, but the four global institutions warn uncertainty remains high and call
for reopening of the Strait of Hormuz. [Business Line]

The missing human growth factor-Bridging India's human-capital deficit: Human capital - not geography,
culture or natural resources - now explains why some nations become wealthy while others remain stagnant.
[Business Standard]

Frontloaded inflows of $8-9 bn at systemic level possible via fresh FCNR(B) deposits-SBI Eco Research:
Inflows under the Foreign Currency Non-Resident (Bank) deposit are likely to be front loaded under the RBI's
limited period concessional swap window for banks, with the flows estimated in the range of $8-9 billion on
systemic level currently, said SBI's Economic Research Department (ERD). [Business Line]

India merchandise trade gap hits a 5-month high in June on oil bill surge amid war, exports rise 15.5%:
India’s merchandise exports rose 15.5% to $40.4 billion in June, but the imports grew even faster, widening the
merchandise trade deficit to a five-year high of $30.4 billion. The deficit for the June quarter was $86.86 billion,
up from $68.75 billion a year ago. [Mint]

Foreign Investment

What's next for insurance after 100% FDI-Governance challenges ahead: India's 100% FDI regime for
insurance opens the sector to global players, but faster approvals, stronger oversight and Al safeguards will
determine its long-term success. [Business Standard]

FDI will gather pace in H2CY26, says Citi India CEO K Balasubramanian: Balasubramanian said the Reserve
Bank of India's recent measures to attract foreign capital could bring as much as $75 billion in inflows. [Business
Standard]

SAIL eyes up to 1-mt stainless steel JV with Indonesia’s Krakatau Steel: Capacity and investment plans will
be finalised after feasibility studies and the formation of the proposed joint venture. [Business Line]

India-EU TTC meet-Commerce Minister Piyush Goyal says work program on FDI screening concluded:
India and the European Union concluded a work program on FDI screening. Both sides exchanged best
practices to further accelerate investment flows between them. The Trade and Technology Council meeting
helped move discussions towards tangible delivery and outcomes. [The Economic Times]
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India-UK trade pact comes into force, gold standard of FTA for both: India and the UK have operationalized
a free trade agreement, enhancing economic ties. This pact allows zero duty entry for many Indian goods into
the British market. Bilateral trade aims to reach $100 billion by 2030, increasing from $60 billion. The
agreement supports Indian farmers, entrepreneurs, and MSMEs with stronger market access. [The Economic
Times]

Trade Policy and Competitiveness
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Weekly economy wrap-India advances Indo-Pacific ties; IMF cuts growth view: Strap India deepened Indo-
Pacific partnerships through deals with Australia, New Zealand and Indonesia, even as oil risks prompted
growth downgrades and weakened the rupee. [Business Standard]

CBIC rolls out process to claim duty concessions under India-UK FTA: CBIC has outlined the operational
framework for self-certification of origin under the India-UK trade pact, enabling importers to claim preferential
tariff benefits from July 15. [Business Standard]

Cll director general-Indian industry has good reason to celebrate India's string of trade agreements:
India is steadily forging the foreign arrangements required to fulfil its ambition of becoming a global
manufacturing hub. These deals afford the country an opportunity to transform market access into market
power. [Mint]

India flags off consignments worth $140 million to UK on Day 1 of FTA: India has operationalised its trade
pact with the UK, enabling preferential tariffs from day one and flagging off $140 million worth of exports under
the new regime. [Business Standard]

India, EU strengthen strategic partnership at 3rd TTC; announce cooperation in Al, semiconductors,
clean technologies: The European Union and India on Wednesday reaffirmed their commitment to strengthen
strategic cooperation in trade, technology and security at the third meeting of the India-EU Trade and
Technology Council (TTC), with both sides agreeing to deepen collaboration in artificial intelligence,
semiconductors, quantum technologies, clean energy and resilient supply chains. [The Economic Times]

Corporate Governance

MCA considers global audit norms placing responsibility on group auditors: Nearly two years after the
National Financial Reporting Authority (NFRA) proposed adopting global auditing standards that place greater
responsibility on group auditors, the Ministry of Corporate Affairs (MCA) is in advanced consultation stages and
is likely to decide soon, official sources said. [Business Standard]

NTPCboard okays ¥20,457-cr investment for 1,600 MW Lara Stage-IIl project: Sub-critical thermal units can
offer greater flexibility compared to supercritical and ultra-supercritical technologies for certain grid-balancing
requirements because of less parameter swings. [Business Standard]

Can India innovate? The innovation gap starts with its largest companies: India has the talent and startup
momentum, but unless its largest companies invest boldly in R&D, the country risks falling behind in global
innovation. [Business Standard]

Aditya Birla Group acquires Shell's India renewables energy arm, Sprng Energy, for $1.8bn: Aditya Birla
Group announced acquiring Sprng Energy for $1.8 billion. This significant deal expands the group's renewable
energy portfolio substantially. The acquisition includes utility-scale solar, wind, and hybrid assets across India.
This transaction positions Aditya Birla Renewables among the nation's largest developers. [The Economic Times]

MSMEs and Start-ups

Why foreign-owned ecom firms' operating models are under the lens: Foreign e-commerce companies are
allowed to do business through the marketplace model as opposed to the inventory-led format. [Business
Standard]
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Govt mandates TReDS for CPSE-MSME payments to tackle delayed dues: Central Public Sector Enterprises
must now use TReDS for MSME supplier transactions. This move aims to resolve delayed payment issues for
small businesses. The Ministry of Micro, Small and Medium Enterprises issued this notification on June 30, 2026.
TReDS is an RBI-regulated platform for invoice financing by financiers. [The Economic Times]

First set of biotech startups picked for funding under %1 trillion R&D push: The Biotechnology Industry
Research Assistance Council (BIRAC) has selected seven to eight biotechnology startups as the first cohort to
receive funding under the government's X1 trillion Research, Development and Innovation (RDI) Fund,
according to people familiar with the matter. [Business Standard]

Global headwinds, resilient MSMEs-India’s ECLGS 5.0 response: The recent tensions in West Asia are a
reminder that in today's interconnected world, events unfolding thousands of kilometres away can have a
direct bearing on India's economy. [The Economic Times]

7). Employment and Industrial Relations

Govt begins national floor wage exercise. What changes for workers?: The national floor wage is intended
to create a common minimum wage benchmark across India while allowing states to account for regional
differences. [Business Standard]

Lack of suitable jobs constrains women's employment-EAC-PM chief: EAC-PM Chairman S Mahendra Dev
said weak labour demand, rather than social norms, has become the key barrier to raising women's labour
force participation in India. [Business Standard]

India's female unemployment rate rises to 15-month high of 5.9% in June: India's female unemployment
rate rises to a 15-month high of 5.9% in June, while overall unemployment stays at 5.5% amid mixed labour
market trends. [Business Standard]

India’s unemployment rate steady at 5.5% in June: India's overall unemployment rate held steady at 5.5
percentinJune. Female unemploymentincreased to 5.9 percent, while male joblessness declined slightly. Rural
unemployment saw a minor decrease, but urban rates edged upwards. Youth unemployment rose to 16.2
percent, driven by young women's higher jobless rate. [The Economic Times]

- Industrial Finance

Tata Capital enters gold loan business with Yogloans acquisition: Tata Capital will acquire an 88.6 per cent
stake in Kerala-based Yogloans, marking its entry into the gold loan business and expanding its retail lending
portfolio. [Business Standard]

Banks priority sector lending models may need a rethink-SBI: With banks comfortably exceeding lending
targets and PSLC trading surging, experts say the RBI may need to revisit the priority sector lending framework
to better serve financial inclusion goals. [Business Standard]

Godrej Finance to build 6,000 cr supply chain finance portfolio over the next 5 years: The new business
will provide working capital finance -- through Dealer Financing, Vendor Financing, Purchase Invoice Financing
and Sales Invoice Financing -- to support anchor corporates, dealers, vendors and suppliers. [Business Line]
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Aditya Birla Renewables taps MUFG for $1.5 billion to fund Shell asset buy: Aditya Birla Renewables is
securing significant acquisition financing. Mitsubishi UFJ Financial Group is providing $1.5 billion for this deal.
This funding will support the purchase of Shell's renewable energy assets. The loan facility has a five-year tenor
and is priced competitively. [The Economic Times]

Banks courting corporate clients for merger and acquisition financing: Banks are pitching M&A financing

to corporate clients after RBl's new norms, setting the stage for stronger competition with private credit funds.
[Business Standard]

Technology and Innovation

TCS expands ABB partnership with multi-year Al network operations deal: Under the expanded
partnership, TCS will deliver end-to-end global network operations for ABB through an Al-driven network-as-a-
service model. The deal value was not disclosed. [Business Standard]

Govt, Nasscom working on Al curriculum for undergraduate programmes: The government is working
with IT industry body Nasscom for developing an artificial intelligence curriculum for undergraduate
programmes, a senior executive said on Thursday. [Business Standard]

Al export curbs blur the line between security and mercantilism: Not in our lifetime has any technology
accelerated at the pace that artificial intelligence (Al) is doing so today. When OpenAl's ChatGPT first broke into
public awareness in early 2023 or so, it was clearly a vast improvement over previous text chatbots; yet, in the
three years since then, it and its competitor models have metamorphosed into something
unrecognisable. [Business Standard]

India set to play larger role in building global fintech infrastructure-Payoneer: The country is no longer
seen as a large user market for digital payments. It is becoming a place where financial platforms are built for
multiple geographies, currencies, customers and regulatory environments. [Business Line]

India’s Al race won't be won by better chips. It'll be won by better power: Artificial intelligence is emerging
as an energy, industrial, and national security challenge, making power infrastructure as critical to technological
leadership as chips and algorithms. [Financial Express]

Why sovereign cloud matters for Indian enterprises: India is rapidly adopting Al for critical business
functions, making sovereign cloud essential for data control, compliance, and secure, scalable Al deployment
in India's evolving digital landscape. [Financial Express]
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Industrial Infrastructure, Clusters and SEZs

Govt approves greenfield shipbuilding cluster in Gujarat's Porbandar: The Centre has approved a
greenfield shipbuilding cluster in Porbandar and backed a Rs 1,570 crore ship repair facility in Vadinar to
strengthen India's maritime manufacturing. [Business Standard]

Berry Alloys to invest 1,200 cr in Andhra Pradesh steel materials complex: The integrated manganese
and steel materials complex in Vizianagaram is expected to create 813 direct jobs and strengthen Andhra
Pradesh's growing metals value chain. [Business Standard]
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Aditya Birla Group proposes 12,000 cr expansion of Odisha alumina refinery: The fresh investment will
expand Hindalco's greenfield Kansariguda alumina refinery in Rayagada from 1 mtpa to 3 mtpa, taking the total
project cost to 20,000 crore. [Business Standard]

India's cargo voyage now faces rougher waters inland, say experts: With cargo volumes rising steadily,
industry experts say India's next logistics challenge lies beyond ports, requiring stronger hinterland connectivity
and multimodal evacuation systems. [Business Standard]

Why India could see a $90-billion data-centre investment boom by FY35: India’s data-centre sector is set
to attract nearly $90 billion by FY35, driven by Al demand and capacity expansions, with significant investments
in construction, power, cooling, and networking infrastructure. [Financial Express]

Tatas to foray into shipbuilding biz, eye $1 billion Kerala project: The Tata Group is planning a Rs 10,000
crore shipbuilding project in Kerala that could mark its entry into commercial shipbuilding, subject to the state
government's approval. [Business Standard]

Dereoramest

@)
o ey, SUstainable Industrialisation
L

Delhi EV policy mandates should not be imposed, says transport union: In the letter, Delhi NCR Transport
Ekta Manch, a taxi and auto union, opposed the mandatory registration of new electric-only autos starting next
year. [Business Standard]

India's EV components market set to surge 8x to %3.55 trn by 2032: India's EV components market is
projected to grow eightfold to %3.55 lakh crore by 2032, driven by rising localisation, battery demand and clean
mobility investments. [Business Standard]

Exide Industries to invest 1,400 crore in FY27 for lithium-ion cell plant in Bengaluru: Storage battery
major Exide Industries said on Friday that it is planning to invest around 21,400 crore this fiscal for the first
phase of the multi giga watt hour (GWh) greenfield lithium-ion cell manufacturing project, which is expected to
start generating revenue from the third quarter. [Business Line]

ALMM solar cells-MNRE extends deadline for submitting request for project exemptions: The Ministry of
New & Renewable Energy (MNRE) has extended the deadline for renewable power project developers till July
23, 2026 to seek exemption from the Approved List of Models and Manufacturers (ALMM) List-Il for solar PV
cells, which came into effect on June 1. [Business Line]

World Bank approves $890 million for India’s rooftop solar programme: The multilateral lender will also
mobilise an estimated $4.2 billion in private financing through commercial loans to help households install
rooftop solar systems. [Business Line]

Tata Motors seeks changes to draft CAFE norms over credit mechanism: Tata Motors has urged the Centre
to revise draft CAFE norms, saying the proposed credit mechanism could make non-compliance cheaper than
cleaner technology investments. [Business Standard]
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CAFE-2 penalty waiver-Relief for automakers or setback to India's EV push?: The government has waived
%2,700 crore in CAFE-2 penalties for some PV manufacturers. Does the step offer a practical reset for
automakers, or weaken one of India's key tools for cleaner mobility? [Business Standard]

Over 2 lakh micro food processing enterprises covered under PMFME-Chirag Paswan: Food Processing
Industries Minister Chirag Paswan on Saturday announced that over 2 lakh micro enterprises have received
credit-linked subsidy under the Pradhan Mantri Formalisation of Micro Food Processing Enterprises (PMFME)
scheme since its launch in 2020 to set up processing facilities with a combined investment of 320,300 crore.
[Business Line]

India needs clean cement for a low-carbon future. Here's what's holding it back: As India grows, its need
for cement will grow with it. But this needn't be at odds with the country's climate goals. While the industry
already has the technical know-how to produce cleaner cement, it still awaits a market that will reward
decarbonization. [Mint]

Medtech firms seek curbs on third-country rerouting under India-UK CETA: Domestic medical device
makers have sought stricter Rules of Origin and customs safeguards under the India-UK CETA to prevent third-
country rerouting of imports into India. [Business Standard]

Supply chain reset puts emerging markets at the heart of critical minerals value chain: Critical minerals
demand is growing strongly, creating opportunities for emerging markets. Resource-rich nations can move
beyond mining into higher-value processing and refining. Countries investing in downstream industries will
capture greater economic gains from this boom. This shift allows producing nations to expand their industrial
base significantly. [The Economic Times]

Cabinet approves new urea investment policy to set up 8-9 gas-based plants: In a significant move, the
Union Cabinet has sanctioned the National Investment Policy for Urea-2026, focused on promoting new gas-
based manufacturing plants that will produce up to ten million tonnes of urea. The policy reshapes the previous
framework by delineating fixed and variable pricing costs, implementing a return on equity band, and
addressing foreign exchange vulnerabilities. [The Economic Times]
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