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Environmental Consciousness in Large Manufacturing
Companies in India: Assessing Recent Trends in
Reporting and Performance

Swati Verma & Rajat Panwar’

[Abstract: The industrial sector is a major contributor to greenhouse gas (GHG)
emissions in India. However, data on carbon emission levels and the environmental
footprint of manufacturing companies remains scarce due to firm-level reporting
insufficiencies. The recently introduced BRSR reporting framework, mandated by SEBI,
serves as the primary format for Environmental, Social and Governance (ESG) and
sustainability disclosures, primarily adopted by large firms in the Indian corporate
sector. This study assesses the environmental responsibility, awareness, performance,
and sustainability disclosure patterns of India's 100 largest publicly listed manufacturing
companies for the most recent year, 2022-23. It examines their ESG disclosures under the
BRSR framework, along with evaluations by various ESG rating agencies, focusing on
key environmental parameters. The commitment of large manufacturing companies to
a green transition is evident in the reduction of GHG emission intensity, an increase in
renewable energy usage, lower energy consumption and water use intensity in 2022-23,
and widespread adoption of water and waste treatment initiatives. Several companies
have set targets for emission control, renewable energy use, and water and waste
management, while also increasing R&D and capital expenditures on ESG-related
aspects. Additionally, many firms are upgrading their ESG performance and reporting
practices, implementing initiatives for ESG impact assessment, and improving
regulatory compliance.]
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The Institute for Studies in Industrial Development (ISID) is a public-funded,
non-profit, autonomous institution dedicated to conducting policy research, advocacy,
capacity-building, and outreach activities to foster the industrial transformation of
India.

Registered on October 7, 1986, under the Indian Societies Registration Act 1860, ISID in
1988, became one of the institutions that are supported by the Indian Council of Social
Science Research (ICSSR), (Government of India), through grants-in-aid. Since 2006,
the Institute operates from its own well-appointed campus located in the Vasant Kunj
Institutional Area in South Delhi.

The research themes and key projects are classified under following broad thematic
areas,

Industrial Structure, Employment, and Policies

Corporate Governance and Industrial Financing

Leveraging MSMEs and Start-ups for Industrial Transformation
Globalization, FDI, and Trade

Technology, Innovation and Industry 4.0

Green Industrialization

Spatial Dimensions of Industrial Development and Industrial Infrastructure
Sectoral Studies on Competitiveness of Indian Manufacturing
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ISID is recognized as a Scientific and Industrial Research Organization (SIRO) by the
Government of India. It is also listed on DARPAN portal of NITI Aayog (India’s Planning
Agency) as a recognized think-tank. It is also a member of the Asia-Pacific Research
Network on Trade (ARTNet) and the South Asia Network on SDGs (SANS) of the United
Nations Economic and Social Commission for Asia and the Pacific (UNESCAP). ISID’s
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