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Environmental Consciousness in Large Manufacturing 
Companies in India: Assessing Recent Trends in 

Reporting and Performance 

Swati Verma & Rajat Panwar* 

[Abstract: The industrial sector is a major contributor to greenhouse gas (GHG) 
emissions in India. However, data on carbon emission levels and the environmental 
footprint of manufacturing companies remains scarce due to firm-level reporting 
insufficiencies. The recently introduced BRSR reporting framework, mandated by SEBI, 
serves as the primary format for Environmental, Social and Governance (ESG) and 
sustainability disclosures, primarily adopted by large firms in the Indian corporate 
sector. This study assesses the environmental responsibility, awareness, performance, 
and sustainability disclosure patterns of India's 100 largest publicly listed manufacturing 
companies for the most recent year, 2022-23. It examines their ESG disclosures under the 
BRSR framework, along with evaluations by various ESG rating agencies, focusing on 
key environmental parameters. The commitment of large manufacturing companies to 
a green transition is evident in the reduction of GHG emission intensity, an increase in 
renewable energy usage, lower energy consumption and water use intensity in 2022-23, 
and widespread adoption of water and waste treatment initiatives. Several companies 
have set targets for emission control, renewable energy use, and water and waste 
management, while also increasing R&D and capital expenditures on ESG-related 
aspects. Additionally, many firms are upgrading their ESG performance and reporting 
practices, implementing initiatives for ESG impact assessment, and improving 
regulatory compliance.]  
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